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TASI Intraday 
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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,247 0.6 -5.3 -9.2 16.3 
Saudi (NOMUC) 18,767 0.2 0.1 -27.8 NA 
Energy 5,301 -1.0 -5.1 -3.9 6.4 
Materials 6,106 1.6 -27 _ -16.9 10.1 
Capital Goods 5,430 1.1 -4.7 -28.0 13.6 
Com. & Prof. Svc 3,494 0.5 -3.7 -214 30.9 
Transportation 4,609 0.8 -24 -12.0 NA 
Cons. Durables & Apparel 4,378 0.8 -3.6 -31.0 NA 
Consumer Services 3,790 -0.5 -4.9 -18.3 NA 
Media 22,226 0.2 =13 -4.4 24.4 
Retailing 7,485 0.3 -29 -24.0 28.7 
Food & Staples Retailing 8,597 -2.4 -7.5 -5.7 59 
Food & Beverages 4,584 0.8 -2.9 -5.2 27.8 
Health Care Equipment 8,824 1.4 -5.9 20.6 38.8 
Pharma, Biotech & Life Science 3,074 1.4 -2.8 -40.8 NA 
Banks 11,231 1.0 -73 -8.1 14.6 
Diversified Financials 5,864 -2.8 -9.0 -14.1 27.8 
Insurance 5,082 0.8 -4.1 -152 NA 
Telecommunication 6,362 0.8 -4.2 -12.6 14.0 
Utilities 6,589 0.9 -3.7 111 19.5 
REITs 3,958 0.1 -1.2 -14.2 17.4 
Real Estate 2,645 0.1 -4.0 -16.6 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Saudi Arabian Cooperative 12.94 9.9% 2 
Insurance Co. 
Astra Industrial Group 49.40 3.8% T 
The Saudi British Bank 36.85 3.7% 54 
Saudi Arabian Mining Co. 68.60 3.5% 133 
Retal Urban Development Co. 121.00 3.4% 7 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Saudi Advanced Industries Co. 11-Dec-22 
Rabigh Refining and Petrochemical Co. 13-Dec-22 
Amlak International for Real Estate Finance Co. 14-Dec-22 
Salama Cooperative Insurance Co. 15-Dec-22 
Bupa Arabia for Cooperative Insurance 22-Dec-22 
Mouwasat Medical Services Co. 22-Dec-22 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of December 8, 2022 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.6% higher at 10,247, while NOMUC increased 0.2% 
to 18,767 on Thursday. TASI traded value totaled SAR 4.2bn and 
averaged SAR 4.7bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 33.8% of the daily traded 
value. 

MSCI Emerging Markets closed 0.9% higher on Friday, trading at 
P/E (TTM) of 11.9x vs. 16.3x for TASI. 

Banks increased 1.0%. Materials gained 1.6%, which was the best 
performing sector. Telecom ended 0.8% higher. Among stocks, 
Saudi Arabian Cooperative Insurance Co. (8100/SAICO AB), Astra 
Industrial Group (1212/ASTRA AB), and The Saudi British Bank 
(1060/SABB AB), led the gainers. 

The Ministry of Municipal, Rural Affairs and Housing signed a 
MoU with multiple Chinese firms to provide more than 100,000 
residential units in the country. The ministry aims to create 
partnerships with real estate developers and contractors, 
building factories for modern building technology (MMC). The 
total investments are expected to be over SAR 10.5bn (USD 
2.79bn). (Source: Argaam) 

The Minister of Finance revealed that the country’s privatization 
strategy is close to finalization by the competent strategic 
committee. He added that a list of almost 200 projects eyed for 
privatization is expected to be announced in 1Q23. (Source: 
Argaam) 

The Saudi Arabian Oil Company (2222/ARAMCO AB) entered a 
MoU with China’s Shandong Energy to explore collaboration on 
integrated refining and petrochemical opportunities in China. 
The agreement aims to support Aramco’s efforts to expand the 
company’s liquids to chemicals capacity to up to 4mn barrels 
per day by 2030. (Source: Argaam) 

Arabian Internet and Communications Services Co. 
(7202/SOLUTION AB) signed a contract worth SAR 138mn (USD 
36.71mn) with Saudi Telecom Co. (7010/STC AB) to provide and 
link the bulk-SMS service to the latter's short message service 
center (SMSC) and offer bulk-SMS services to the former's 
customers. The contract is valid for one year and the relevant 
financial impact would reflect in 4Q22. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Tourism Enterprise Co. 21.20 -74% 35 
Nahdi Medical Co. 164.40 -5.5% 58 
ap Tadawul Group Holding 150.20 -4.6% 150 
Arabian Drilling Co. 107.40 -3.9% 118 
Etihad Atheeb 50.20 -3.3% 39 


Telecommunication Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 75.00 1.4% 500 
The Saudi Arabian Oil Company 31.40 -1.1% 258 
The Saudi National Bank 46.90 1.3% 242 
Alinma Bank 31.40 -0.6% 230 
The Power and Water Utility 47.80 -0.4% 191 


Company for Jubail and Yanbu 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 


Index Last Close 1 Day % WTD % YTD % PE (TTM) . 


Dubai (DFM) 3,325 0.3 0.0 4.0 9.1 
Abu Dhabi (ADX) 10,252 -0.2 -29 20.8 27.9 
Kuwait (KSE) 6,972 -0.4 -1.0 -1.4 21.3 
Qatar (QE) 11,489 0.2 -4.4 -1.2 12.7 ` 
Oman (MSM) 4,184 12 37 15.9 13.7 
Bahrain (BSE) 1,855 -0.1 -0.5 3.2 78 
DJMENA Index 696 0.0 -3.9 -6.9 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,934 -0.7 -34 -17.5 8.6 . 
US (NASDAQ 100) 11,005 -0.7 -4.0 -29.7 21.0 
UK (FTSE 100) 7,417 0.1 -1.1 1.2 14 . 
Germany (DAX) 14,371 07 -1.1 -9.5 1.7 
France (CAC 40) 6,678 0.5 -1.0 -6.6 0.8 
Russia (MICEX) 2,178 -0.3 -0.1 -42.5 NA 
Japan (Nikkei) 27,901 12 0.4 -3.1 22.0 j 
Hong Kong (HSI) 19,901 23 6.6 -14.9 1.0 
South Korea (KOSPI) 2,389 0.8 -1.9 -19.8 2.0 
China (SHCOMP) 3,207 0.3 1.6 -11.9 4.0 
India (NIFTY) 18,497 -0.6 -1.1 6.6 24.4 
Brazil (IBOV) 107,520 0.3 -3.9 2.6 5.9 
Turkey (BIST 100) 5,005 3.1 09 1694 6.6 7 
Egypt (EGX30) 14,838 0.0 8.8 24.2 8.8 
MSCI Emerging Markets 978 0.9 0.5 -20.6 11.9 
MSCI World 2,663 -0.3 -2.6 -17.6 17.0 


Source: Bloomberg, Reuters | 


Commodities Prices s 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 76.1 -0.1 -11.1 -2.2 2.3 
Natural Gas ($/mmbtu) 6.2 4.7 -0.6 67.4 49.5 
Gold ($/oz) 1,797 0.5 0.0 -1.7 1.2 
Silver ($/oz) 23.5 1.8 1.4 0.7 6.9 
Platinum ($/oz) 1,028 1.9 0.8 6.1 9.4 
Copper ($/t) 8,507 -0.2 0.9 -12.7 -10.8 . 
Zinc ($/t) 3,286 0.5 6.5 -8.5 -1.5 
Lead ($/mt) 2,207 0.4 17 -5.2 -5.3 
Wheat ($/bu) 734 -1.6 -3.5 -4.7 -6.3 
Corn ($/bu) 644 0.2 -0.3 8.6 15.1 
Sugar ($/lb) 19.6 -0.4 0.6 3.8 6.5 


Source: Bloomberg | 


US markets ended lower on Friday. S&P and NASDAQ decreased 
0.7% each. Dow Jones Industrial declined 0.9%. In Europe, UK, 
Germany and France increased 0.1%, 0.7% and 0.5%, 
respectively. 


Asian markets ended mostly higher on Friday. China and Japan 
increased 0.3% and 1.2%, respectively. South Korea and Hong 
Kong gained 0.8% and 2.3%, respectively. India closed 0.6% 
lower. 


The UAE market ended mixed on Friday. Dubai increased 0.3%, 
while Abu Dhabi decreased 0.2%. GCC markets (excluding the 
UAE market) ended mixed on Thursday. Kuwait fell 0.4%, while 
Qatar gained 0.2%. Oman increased 1.3%, while Bahrain closed 
0.1% lower. 


US jobless claims for the week ended December 3 stood at 230K 
(prior: 226K; consensus: 230K). (Source: Trading Economics) 


China inflation rate for November stood at -0.2% M/M and 1.6% 
Y/Y (prior: 0.1% M/M, 2.1% Y/Y; consensus: -0.2% M/M, 1.6% 
Y/Y). (Source: Trading Economics) 

UAE's Vice President and Prime Minister approved the general 
budget of Dubai for 2023-25, with total expenditure of AED 
205bn (SAR 209.87bn). The expenditure in 2023 is estimated at 
AED 67.5bn (SAR 69.10bn), which reflects the emirate’s 
economic recovery, boosts its ambitions to stimulate the macro- 
economy, and support the objectives of the Dubai Strategic Plan 
2030. (Source: Trade Arabia) 


According to reports, several businesses in the UAE, except small 
firms, are anticipated to pay a corporate tax starting next year. 
The country’s government will levy a standard rate of 9% on 
companies’ taxable profits exceeding AED 375,000 (SAR 
383,882.45). Companies will be subject to the new tax from the 
beginning of their first financial year that starts on or after June 
1, 2023. (Source: Zawya) 


Oman’'s general budget registered a financial surplus of OMR 
1.21bn (SAR 11.82bn) at the end of October against a deficit of 
OMR 1.01bn (SAR 9.87bn) in October 2021. The country’s 
Ministry of Finance revealed that the country’s general revenues 
until October, increased 42.3% Y/Y to reach OMR 11.86bn (SAR 
115.87bn). The public spending during the period gained 14% 
Y/Y and amounted to OMR 10.65bn (SAR 104.07bn). (Source: 
Zawya) 

Oman’'s Minister of Agriculture, Fisheries, and Water Resources 
revealed that to help boost self-sufficiency in the food sector, 
around 100 food related projects worth OMR 1.3bn (SAR 
12.71bn) are currently in development or operation in the 
country. The minister added that the government is committed 
to enabling the private sector to venture into the food sector, as 
well as access overseas markets for their products. (Source: 
Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change  Spread* e UK GDP growth rate for October (prior: -0.6% M/M, +1.3% Y/Y) 

Us ai 0.00 453 nog will be announced tomorrow. (Source: Trading Economics) 

Saudi Arabia 5.23 -0.05 4.32 0.49 

UAE 4.56 0.08 4.19 -0.18 e UK unemployment rate for October (prior: 3.6%; consensus: 

Kuwait 400 0.00 an Dra 3.7%) will be announced on December 13. (Source: Trading 

Qatar 4.88 -0.07 3.76 0.15 : 

Bahrain 5.80 0.00 4.29 1.07 Economics) 

pource Meurer: e US inflation rate for November (prior: 0.4% M/M, 7.7% Y/Y; 
consensus: 0.3% M/M, 7.3% Y/Y) will be announced on 

NOTES: 


(1) Prices updated as of December 9, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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December 13. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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